
SINCLAIR OILS GO TO

NEW HIGHS ON CURB

Sliilvnlc Stool and United Dye-(t- ut

Also Advance in Ac-

tive Mnrkct.

CIIKVKOLKT DROPS HA HI)

Other Motors Show Weakness
With Fractional Declines

Resulting.

Sin. lis were Irregular and active In
Hie outside market yesterday. Sinclair
O.I li.nos and bond established new
high records, the bond selling to HI,
mute than 2 points above the final
on Wednesday, nnd the Block to 62, 2

polnt. higher. Other oil aharea were
aim Mrm, with Federal advancing to thi.

.Mldvnle Steel, aold up to "0 V4. aa com-
pared with a closing of 69 on Wednes-
day. North American Paper and Pulp
advanced to 156, but reacted and cloaed.
at 16'i. ."Etna Explosives aold down
to 14, almost 1 point lower than the
preceding cloaa.

1'nllcd Dyewood advanced to 71, 114
points above Wednesday's cloae. Mar-ti-n

Arms, after aelltng I points higher,
reacted and closed unchanged. Central
Foundry Issues were firm, the common
and preferred advancing from ltt to I
points respectively. Coppers were fract-
ionally lower.

Motor stocks were weak, with Chev-
rolet losing 9 polnta from the cloae last

eek and the others declining fraction-
ally.

United Kingdom bonds were weak at
the cto'e, with the notes H lower
and Hie declining hi. French
municipals lost on the day, and the
Russian Issues remained unchanged.
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MONEY AND EXCHANGE.

Helclinmarka touched 11 new low rciurd
"f U6 6 yesterday. arfiicrnl be.
lief Is that tin- - vtenknrss In pivoted at
Switzerland, whero rekliMiiarks hnve
been lower than In this country. Ger-many has been compelled to make large
purchases of material In Swltierland.
Another factor contributing to weakness

German exchange la th coupons fall-
ing due. December 1 on German war
bonds placed abroad. Austrian kronenwere quoted at 11.60. the lowest price
reached since the beginning of war.
Sterling declined reaching 4.7Jt4.
Lire were easier.

ln t!..JIl0.r,n " he "d.
!"'PA. "7?ht" or "check" rate I quoted
In United States currency II Is ald 10 "faror"this country If less than par. but whnquoted In foreltn currency It said to be
"asalnsl" this country lea than par. For
tn convenience of reader aiich rte. are
marked "F" when In favor of and "A" htnatsinat country.
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TIME BILLS ON LONDON.
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Cable .K

4.7C,'.
4.75'

RANGES DEMAND RAT1IS
Norember to date MS (KMi
January to date (0S fMs:
Tear 1915 iit M.lt
Tear nil S.vo', ui
Tear 1113 21 32 tf5.1( 21

GERMAN.
(Par S.2 cent )

1

1

Dec. 1. Hlrh. Tw. Cloae
Demand IF).. ,. M Ml)
Cable . . . C7 MS

I

-

I

rlo.e.
I

4.7,i,

;
(IS

1

1

4
4 75'. US

Tsar 4

S

5 MS

754

C4IJ

1Yev.
clo

5

1 5
1

)
5

4

RANGES OF DEMAND RATES.
November t date tft704
January 1 date 7Sr74
Year 115 7 QMS
Year 1911 I5497
Year 1913 94AUK4

KATES ON 4ITIIER COUNTRIES.
Yeiterday Prer.

Cables. Demmd. Demand.
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centa; Denmark. Sweden and Norway. 24--
cent; llraxtl. 22.14 rnl.: Araentina. paper.
42.45 rente; Argentina, sold. 1 0.1C5 pe.oaj In-

dia, 32 41 cent; Japan. 49 Jl centa
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TIMB MONEY Market dull hut ttronr.

Ralca lor mixed Inana rained from 2Si44i
for matuntle ot irom nxty iu ix
months. Loans on all Industrial itillalrral
nere quoted :trl for sixty and ninety daya
and 3S04rj for alx month..

The ranxe in the week ended December S.
1115, wa from 24 for alxty daya to 2S4 tor
ix month; In the week eniled December 4.

1911. from 4tf44l for all maturities from
alrty day to ix month: in I lie week ended
December 6. 1911. from 54 for alxty daya to
ST. for n monlha.

v.fVKnniAT. paper Market nrm. natea
of 4 for alxty to ninety days and of 1 for
fOtlr, nve ana BIX mourn .rre rut.. rieiiverr nrlme elirible acceniancea of
member banka were quoted at lf,VZfi tor
thirty days. 2H8:At or sixty daya and 2UW
2ii5 for ninely days. Ellcible
banks about 4 hither. Inrllztble bank bill.
ranreu irom :v.h:

naya

NEW YORK HANK ci,E.lHlun.
The volume of bualne.a tranaa1rd III or

tbroufh New York on Weilneaday la indicated
by the tact that .bank leaijnt reported
jeaterday by the .Sew tork Clcirlnx Hoiimi
totalled I790.261.S9H.

DAILY AVERAGES.
Jan. 1 Nor. 1
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115.1:1.917

n.i.nMa eennrteri Testerdsv were 117.219.354.

sai creditor lo the
to the estcnt of ll.3M.4tl. Federal

IteVrra Bank credit balance.
Ilanks gained from Hie

Wednesday $1,484.00: since Friday. 12,400,.

000.
DOMESTIC EXCHANGE Boaton.

Crdcaaro 1S& St. Louis. 10c. dis-

count bid. Sc. discount asked: San Franciaco,
premium: Jl!c; Cincinnati.
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coisiida"teB exchawqe.

The broad market forwid lota In the
Karhang'e was n feature nil

Jeaterday. Ulshty-lhre- e .llfferenl i..u.dav
were "pre "nte,! Tn the transactions. iih
prtcet generally higher in the neater part l

iha The railroad group aa a wholo
dlSDlayed Ormneaa. Iteporla were In circii-Ulfo-

that Pre.ldent Wl .on In. Ida ijsului
nieaaase lo Congress would rnnie nut an
increasa In freliht rslea. Ilablwln .

live was weak early, but rallie.1 sharply
the rlo.e. studebaker and the Inter.

L7..1i u.ee.mils Marine stocks s so . Is
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NEW CAR ORDER TO

RELIEVE SHORTAGE

AmerifAii Hn il way AsKociHtion

Ifopps to Divert Uox Ciii'.s

to South nnd West.

ROADS I'ltGKD TO LET 00

Ki'tiini More Than ltVccivcil Is
Insti'iUition to Lines in

Enst nnd North.

Members of the American Hallway
Association believe that by u system
if en r dlslrlblillon put Into effect yes-

terday, box irs wilt bo diverted from
taitn of the cnuiitry where they are
not needed, to the West, N'ottliwest,
.uouth and Uouthwest, where theie Is
urgent need for them. The Instruc-
tions issued refer to box cars, loaded or
empty. .

Kallroads In Near Dniland are to
turn over to thalr Southern and West-
ern connections 10 per cent, mors box
cars than they receive from those lines.
Itallrnnds In what Is known as the trunk
line nnd central freight territory,

of the number, of box cats on
their lines, must deliver to their South-
ern ami Western connections 20 per
lent, more box cars than received from
them.

Southern nnd Western roads must de-
liver to their Southern and Western
cimnectlons U per tent, more cars than
they receive, while lines In the central
West limit deliver 20 per cent, more
cars to their Southern and Wevtern

tlinn they receive.
Westein ro.idx have been urged not

to semi, and Knstern loads not to e,

more freight than can be Im-
mediately discharged on lis arrival at
Atlantic seaboard and New Kngtand
destination.

.Ml railroads were directed to send
to the nsoclatlon's conference commit-
tee on car rtllclejicy nt Washington
wenkiy irpurtx showing the number of
cars lerelve.t ur delivered to other rosdi
mi ai to Indlcute the direction In which
the cars were moved.

ANN AIIIIOIt-Repo- rta earning for third
wck Noveml. r 5v7. Inc. ll.KS. From July
1 lt,tcl.02. Inc. IICI.IM.

ATLANTA. IIIIllllNOIIAH A ATLANTIC
II, IKirta for third week In Novemt-r- r
177.521. Inc. II2,72: from July 1 $1,!M,I(2. lur.S.'ll,sj,

HUSTON' A MAINE Report earning for
gro SI.S57.573. Inc. t427,49; net

Inc. II37.S17 ; four mouths gross $19,470.-4S-

Inc. $2,506,312: net $5,594, 4M, Inc. $949,117.
CAXA1IIAN" NORTHERN Report earnings

for Octotvcr. groea $3.7H.son. Inc. $33,300; net
JI.22H rax. dec s.Tg.701) Fnm Jnlv 1 sgroas
III. (23.'0. inc. 11.0(3.01)0; net Il.2;i.i0. inc.
ll.UI.3io.

CIIEXAPKAKK OIIIO-Repo- rta earnlnga for
(litoUr. groaa $4.31S.49.i. Inc. $338,307; net
JI.W.w?, Inc. $141,575 Four monlha grosa
sicn.'.ou. inc. fi.isj.ni: net $4,317,717, Inc.
r.m.7u

l'llll'AOO. MILWAUKEE A T. PAUI-Ciro-

earnings lur October amounted to
an Increase ot $1,059,401, and net aftertatr $3,571,7(7. an luciraae of $137,971. Oroas

earnings for the four months ended October
21 wen- - l3.9S0.llt. an Increase of $4.04.434. and
net after tsxra IIJ.1W1.4S;. a galo of $t.0M,35.

ERIE At s special meeting )f torkholder
ycaterdar over 1. M0. 000 aharea of the 1,70,000
out.tandlng voted in favor of the proposed
financing under which a refunding and Improve-
ment montage for $5fln,rO.O00 Is to be created.
This mortgage la Intended to make provlalon
for the puymcnt of alt prior or underlying
nonda (of which $31.5.71.500 will mature prior to
1922) snd of equipment trust obligations pay-
able In varying amount from year to year, and
a.o for obtaining money for financing future
rcpilrriuerita.

ILLINOIS CENTRAL- - O. M. Kittle, av.litant
to Prr.lflent llarkham. ha. ticen elected vice,
president. .

I.OITLSVILLE A NASHVILLE-Repor- ta earn-- .

4

a

I

s

. .
..

1

for Copper- -,
inc.

Inc. i . wce
iioitom.. .

NASHVILLE. ST r7..T....1
(),ioher.

net '
net 11.309,5(13. I.... , I heavy......, , I... ui leadthe lines mnipi.liir tlie ajateni far llrtober
were t32.20l.054, an In. reaw uf :.734.H0 n.er
(Mnlxr, l'.ilS Net after tana was tlO.7IO.7k3.
all llicreaae tit 1MI .110. Ilroaa eartiinaa fur the

i

a .211
f for

117.V.1.C". , .

for was lies.. I

lnra.e 132.551,114. Nrl .

tlc nil.
of

EI .

I'AI'lKH'-ltepo- rts for
inc. n.i 13- .-

2.:.tn. uer aii.;,.r, rour monin. roa i

t;i.0.72.S54, Inc. tl,72.l."t: net 111.777.(6. Inr . ad
II,3Z2.0kS lias tor new .nope at Han- -

dan. N. lo in.t ii.si.in, ami nn wtiliii
wnrlf will be rouiini'iiciil In tlie

MINNF.APOI.IS. S. MAItIK
Hejwirta gross earnings for Octotter 12,044,472.

Iter .vt.-.i.i-
, lire, aia.D.i. rinir

month., cross tl.070.0.30. Inr. t!54.1(3 net
I3.420.S15 Inc. I210.4U. Dlslslnn-Or- o..

ti,ij ..ss, nei asswsu, inc. sv:.
:.'7 Four months, groa. tl.l54.3S9, Inc. WW,-37-

net II.M.,7U, Inc.
PF.Itr. MA11QUKTTK Beports earnings for

rrn.s I2,t:i.ins, inc. 14: net 1752.- -

341, inc. 1155,573. Four innntha, groaa 17.319,-(4-

Inc. JS.74S.5?!: net t2,Cll,l(2, inc.
ST LOCIS SAN I'RANCISCO-Oro- sa earn-Ine- s

for were 15.181,143. an Increase f
P.i.i,4IS ami operating income ii.mi.sii,. an

'.,.

211 anil operating Income lo.w.i.lli, a gain

PUBUC UTILITY NEWS.

BAT STATE STItKF.T BAILWAT dross
receipt, for increased 137,400, or
5 per cent.

CONSOLIDATED OAS Oas
fnr November was 114,211,000 cubic

feet, an Increase of 7 per cent, over
month a year ngn.

POWKR CO Dsclared reg.
ular rpiarterly dividend of '4 of 1 per rent,
on common payable January 1S stock of
record 30, regular quarterly
dividend l"i per cent, on preferred

December 15 to record .No.
vemlier

CONSOLIDATED OAS CO. OF HALT!-MOK- E

Reports output of electric current
for 28 daya November Increased 41
per cent

Kat'ITABI.E It.LUMINATINO T

CO. OF New York Trust
Co, announce that 271 of first mortgage 5
per of this have been

ii for mlrmptloii at 105

Interest tn I, 1917. Honda must be
presented nt New Vnrl: Trust Co. on
after .Inn. ",

Ml'NICII'AI. CO. OF ALI1ANV Ap-

proved Inrreime In inpllsl stock from
In 110

PACIFIC OAK KLKCTKIC CO Ex-
perts to take possession of Oro
Corp. which operates In territory e

Sun Friincixo, nliout Ian,
PACIFIC I.KIHT POWER CORP.

port" earnings for Oct., excluding Interest
on 12. 331, oixi 6 per collateral

July 1317. grosa 1:70,14'.',
in,. '.10 i,.r lent., 1171.775. Inc.

11, .,, iu.bj prr ceiii,

MINING NEWS.

TENNESSEE COPPER CO
rnirKiinUntlon by election nf
of directors,

INDUSTRIAL NEWS.

Ill'ICK MOTOR CO Shipped 10,410
In Novetuber

CHALMERS eMOTOn Pfeffer ha.
us vice. I, lent and assistant

CHEVROLET. MOTOR CO -- New
iiliinl Worth. Tea., will be

In npeiiitlop by Fell. I

liENEHAI, MOUiltH CO Hank
of Nov 24 wern 30 per cent In

exit of those on date yoar ngo,
INTIIRNATIONAI. CO, Declared

a r dividend nf t per cent,
and sn extra nt 1 psr payablo Dev.
30, flnuka cloaa Uto, 1 1.

BCOVIb CO. Declared eitr

THE SUN, SATURDAY, DECEMBER 2, 1916.

monthly dividend of 10 per payable
Dee. 1. Thla Is elshth monthly dividend
of It pr cent, paid thla year.

STANDARD Oil, CO. Increased par of
all Its employes at Canton refineries In
DMA tM, ..... ..na.a ..J..M U, an t.AII.

I upward.

MISCELLANEOUS NEWS.

WRITTEN (W H.) A CO -- Announce
C, I). Ilalley has become aaaoclaled with bond
department

CALIFORNIA PACKING CORP.-Repo- rts

volume ol rood hilled from Marrh to No-
vember, 111. Incluaive .how a Increase ot
51 per rent, aa compared with blllinia In
i orrespondlnr of 1915.

CANADIAN TRADE Trade In Canada la
rather briak Wheat aa well aa flour la
cheaper, and are suxara. Textiles
sre In scant aupply. Inability to ret de-
liveries from mllla rauaea and
price Hals are belnx constantly revised.
Meemlnsly atopic rommndltlra sell as
ss obtained, there I an for
winter food and country ar." buytnr
aprtnr foods on a liberal scale. Payments
sre such as to elicit few complaints, par-
ticularly a rrsard remittances from the
farmlu- -

EQUITABLE TRUST CO.Rejlnald W
lrraaprich, thrfr yeara vlieprealdent, In
rharre of bond and Inve.tmrnt department,
ha re.Uned Mutrl. K. Parker ha been
appointed in his place.

EXPORTS AND IMIIIRTH-Expo- rla re-

ported at New York Custom lion ye.tcrdav
amounted to tl(.227,f.'t Slid for the week so
far tl7.592.197: ImiMirt S3.fO2.70l anil for the
week so far 1:2,012.5:9. Exhorts from New
York yesterday Included! Wheal. bu.:
oats. 30 bu.t besna, CI I bu,: flour, 2.547 bbls.;
ornmeal, Ss alcohol. 1.352 cot-

tonseed oil. 14I..X", lbs.; 201 bbls.: beef,
la? bbls.: beef. 200 Ira.: bacons. 4,151.010 lbs.;
hams. lb.: Isrd. lb.: butter.
3.100 lb.: cheese. 124.700 lbs.: lubrtcstlnf oil,

tall.: barley, 9V.I99 bu.
GUARANTY CO.-M- orri J.

has been appointed an secre-
tary.

1IUTTON CO.. W K.-- prepared a
letter on ten leadlnf Inieatment aecurl-ti- e

with rrsard to their patt history and II

bearlat on their present market value.
MUIR A CO. JOIIN-Oeo- rxe A. Mulr baa

been admitted lo partnerahlp.
TRADB COMIITIONH-JIriKfafie- ef's today

will 'Itufflea on Ihe aurface of the
t ream betray the extatenre of aouie but

generally speaklns;. the current of trade and
induatry runt broader and deeper Iban etrr
liefor at thla dle. The need of weather

s stimulant retail trsde In mentioned In
s few de.pstches, but Willi rsrly active

demand and a new wave of ad-
vances reenforcint the abnormally larxe cur-ren- t

hu.liie., coitiplaltit from aonrce ta
st a minimum. 1'on.erTatlara atlll
to tie preached, hut on Ihe whole I more In
evidence aellera or producera of
(ban buver. Inilerd, with war Interfering
with auppllea of raw materials from width
gooda ate to te made, the frellntf of buyers 1.
tettae. and tke dl.pu.Hlon to provide aialn.t
poaslbla shortases atld aromtant apur to de-
mand."

will say: "Buslnra enters on
the llnsl stage of lu moat proaperon year
with actlTity unaliatrd ami the rise tn prtcea

yet with clear of com-
mendable Judgment prudence in many quar-
ters. Wkoletoroe cotlarrvatLm
a.psrent tn ludiistrlsl ihsnnel., In bsnk-In- g

rirrlrs. sod the doutds s to
iliange thai must ultimately Is- - experienced
sre reflected In the dlapoattlon to provide
agalnat poaalhle contlngenclea in the future.
The further wage adrancea. In raoat case

art aa a partial offset to the high
price., and dlitrlhutloa at retail of
record volume."

WILLIAM P. RONDRintlT A CO.. INC
leased for a long term of yesrs quarters la
Equitable llulldlng.

METAL MABKET.

Plrmneas tn all dallrertes, wtth each
bringing Into the market more Inqulrlea.
contlnuea feature copper quotations.

Further odvanita have been recorded tn
London. Electrolytic Is quoted at n
ton. up tl alnce Wednesday and a new-hig-

record. Quotatlona In the New York
market! Flral quarter. 31 4 to 34 cent.,
second quarter. 334 to 33 third
quarter. 33 to 12 't centa; fourth quarter.
31 'i tn 32 cents.

DOMESTIC PRICKS.
Dec. 1. Xov. St.

Rid. Aaksd.
pot 7 30 7 7.30 7.V)

Spelt. E 3 L. pot..l27i UMH 12.T7H 13.121

ESI March. 12.73 13.An 13.171,
Tin. spot 44.00
Antimony 14 00

lAInmlPttm 41.00
Quicksilver
Pig Iron. No. 1. XF.S9 00
l"ig Iron. No. 3. XF 2 50

Its Iron, ...21'l
Hig Iron, plain. No 2.2s m

lie.. Iron
Ilea. (Ilttsi..

t.Marliei Millet, IMarket nominal
slrour Market

tll.D METALS.
$2.1C.ir.i. Prom July .:.01S.20J. Inc. $'l.47l,05.i' (Cent a Pound)

I.ONI! ISI.A.Mi-ll.i.- ,n. lA.'geUaler ToConaumfr
Ortotier l.:r.S I15l,l9: net !!V euiann ,:.oiiw ji.ootjkoo
Inc. $IS.15, Ten moutha. cro. II2.723.3S1. " :i.oojr:s no

$l.9M.W: net $..735.isx Inc. 1425.923. and. 23.rflur4

I'll ATT A N'OOI ! A A
LUI'1 Reports esrnmja lor !!"" ,,Zi..""
il.'M.m, Inc. JllC.ni: JII0.552. Inc. $137,- - ,,'',.

four month. tro. i.s..:.75l, Inc. $3s,927: i?' J liLilr,
In.- - $.775,155. Lead,v.-..- - ii,.,,.iiu-- , r.riinia.

Zinc, scrap
Prices under

by under "to
eonaumera" the markatten months enibil (Mols-- 31 were 1293,312,449. noni t0

lain 10 27C LONDON PKICKS).
tin- - New proper Orto-

lr were an of ll.32.:4e.
wlille gro.a Ihe ten r mures ....
c:9n.'. an of after Klectrolytlc
taie. fur ten Mionllia waa !5.7o:,711. Sales

fl4.,l4,3t5 and sfter iharges, Tin
ir IIV or

.NOItTIIKIIN earnlnga t'"t.U.rr' ""
ais.s?;:

plana
P..

ST PAUL S.

II' c. 13.,1J;
:

Chicago
inc. iii,3,u;

1153.015.

A

in
rv'c four j..'.'

'li"
or

ll,19..7C.
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3

and
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board

resigned
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Hilar rent.,

UFO.

cent.,

ao

active
dealer

277.S),

bbl..: bbla.:
Pork.

719.314 921.444

3S9.MI

altant
A

special

cooler
to

amonr xoods

Iiun'i

to

Spell. IJ.e'ij

basic.

ilttl.i
Iilllets

offered dealers;
quota

txiuaumers
t'O.754.413.

1'arnlnaa I'entral Copper
iniTease

months

Iin'rea.e sunilus
1I7.33I04.

(Mniwr. ...hsi.'jw,

.prlng.

Ut,05.

October

company

grncral

Sales: Spot, futures, 170

Spot ....
Futures ..

STOCKS.

Amerlev. .

Hsttrrv P.
Ilowerv.. .
Bryant I'k
Itrnns
liutcnA II
(

I

of 1(05.01:, the gro J, ' '
earnings were 113.154.371, all lnere..e of 13.70.'. j 40J

November

BOSTON
output

COLORADO

Derembor
of pay-

able of of
29.

first

PIIILA.

snd

and

000,000,

Electric

Re.

due
net 2.60

,

Completed
new

cars
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quarterly
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complaint,

.
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the

voluntarily,
remains
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ILead.

It3i4v0.

Inn.

Sieer

YORK

Atlantic.
s.m

Nat

haae

(It Cen N.
City...
i'nal,tlr....li
I meres. .

Colonial
. ,

Kvch. .
Cosmopolitan 14
1 Itlver. . . 71
Fidelity
I'irib Ave.
Fifth Vat.

Irai Nat.,
(larfleld..
(ler-A- . .

,1.40

,0
,111
.111
.3)1
.11

.tn

.171
,:jFor

141
113

om .103
441
J."i

.114

aat
Ill

.4401
,.:ti
.101.1

.IM
I.erman K . . .171

B. ,474
,301
,111

TBL'ST CO.WANTBsV,
'Ud.AaL.ed.

Alliance Bty.. 71 to
Am surety.. ,IW
Aator 410
Hankers 47H

Honda Mtg..Jl
Broadway . ..ISO
llrooklvn....soi
( entral 7m

...ew
.Illhmpirslr. .7'
SI7

rl.a r
Franklin.
Fulton. ,
Fidelity.
tluarantv.
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.

(iermanla

. .11

..'II

..111

. ,:ti
Hudson T .1(4
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r. Jiux'.'m
At OlJllSW
. i i
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.

"large dealer. '

orfllnar

NEW BANK

month..

ibdhamN,
Greenwich,

Commercial.

Kuultahle..

Hamilton,,

117
514
:m
'.91

121
743
ICO

111
1300
740

130
1(0
:n
(40

Sin

341
:si
710
444
;7l
III
iso
III

per cent, For ten ninnths ended Oct. 31. Ainrrttiin C nn.imld
gross 12.703.012. Inc. 1 1, SO per cent., net lAmarlcnu Cyanamld pf

inc.
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Ca.rln Co of America.
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Bid.

Corn

..141

.1450

S.U)

Dec.

.1190

44.71

17.00

:?oo

Harrlmao, .V..iio
nanover, , ,171
Im Tral. ..imIrving Nat, . ,310
Liberty.
Lln-ln- ... .inMana. (la. ..Ill
Market F, .141
MerhA M. . ,lwl
Metrop .
Metr'inollt. .
Mutual. .
Merchants.,
New Neth . .
N V NBA..

V Couutv.
Park
I'arlflr
Peoples
Produce Kiclll
Public
Sherman
Seaboard . .
Second . . . .
Stats
73d Wart . .
I'nlonFv..
Wash Mis. .
West Side. .
Vorkvills .

K

14 00
4" SO

n,

N

i;i,

171

14)
174

Ill
Ill
Ill

AND SCKETT

Columbia.

(,'hemlcal

Hid.
Law TAT...

an, .1(1
Mrtropol...

Bond.. ,119
Milt W,. Ill
Nat Surety..yli. t..i;i
New sol
NYTillelns.,
Peoples
Uueens Co
Iteslty Asao..
Tills
Union

.1310
t)S MAT..,
USTOAI..
Weatcbestar..lli

MI7S

CHEMICAL STOCKS.

Fadrral Chemical
Federal Chemical pf
I'reeport Texas Sulphur
Freepnrt Texas Hul 25 pd..
(Irasaelll Chemical
Harrlaun Bros
llsrrlaon Bros pf
Hooker Electro Chemical..,.
Hooker Electro Chem pf
Kentucky Solvay
Mathe.on Alkali
Math'aou Alkali pf
Msrrlmac Chemical
Mulford Cu.
Mutual Cliemlcal
Niagara pf
I'enn Halt Mfg l.'n
Itolltn Chemloal
Rollln Chsmlcsl pf
Hsinet Solvay Co
Bmlth Agricultural Chemical.
Molvay I'racsss

31

30 50tf3l
25 50ft:s m
23 50U24 00
ii.oomioo
13 001(14 00
l.50O"0SO
20.5oa :s oil

i t
C OOU 4.111,
STSVltfO
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.150

. 13

. 50
, S3
.375
.100
,100
. I2it
. 3

.150

. 31
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Executor
Chartered 1822

Trustee

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

New York

. LONDON, 16 qockspur S;., S. W., 26 Old Broad St, E. 0.

PARIS 41 BouleVard Htnumann. BERLIN, 66 Unter den Linden, N. W. 7

Travelers' Letters of Credit. Foreign Exchange.

Administrator Guardian

MISSOURI PACIFIC

SALE IS ORDERED

Koad's Collateral Securities
Will Be Auctioned Here to

Pny Bondholders.

A decree of foreclosure and aala was
Mlgnori by Juilf-- Julius M. Mayer of
tbe Unlteit Htates District Court yester-d.i- y

In the mortRoce suit brought
tignlnst the Mlsourl Pacific llallway
Company by the Hankers Trust Com-pan- y

as trustee of fi first collateral
trust tnortar.iKe scttrlna; an Issue of MIs-sou- il

rnrlflc bonds mnoitTitliiK to
r.sS.OOn, on which luteient sjnountlnit tu
J42C,0:0 had been defaulted.

Judeje .Mayer sluneil the decree on the
ndvlce of James (1. (Irnham, the special
master In the case, who reported that
under the terms of the mortgage agree-
ment the principle of the mortKage
was due and payable. For the reim-
bursement of the bondholders Judge
Jlnyer orders the sale of all t'le co-
llateral securities deposited by the Mis-
souri Pacific with Ihe Hankers Trust
Company.

The sale l to be held on the steps of
the County Court House on some date
convenient to the trust company. If
the price offered for all the securities
nn n unit or If the aggregate bid of-

fered for the separate parcels doen not
rench $8,750,000 Judge Mayer orders
the special master to ndjourn the sale
and apply to the court for further In-

structions.
If there Is a surplus nfter the pro-ree-

of the sale are applied to the re-

imbursement of the bondholders the re-

maining sum Is lo be ttiVfied over to the
Guaranty Trutrt Company, which Is the
trustee of the M, O. P.'s first and

mortgnge securing an Issue of
bonds iimountlng to $31.778,ono. on
which Interest hns also been defaulted.

PHILADELPHIA MARKET.

PIIILADKt.PllIA. Uec. ruled firm,
with tradlnt-- In fair lotiime Ijike Superlnr.
traction abare. and Tnnopah Hrlmonl the
most active. Bonds firm snd moderately ac-

tive, Summary:
Sales. Open, llllh. Lo

153 Alliance Ins Co.. 31 20 20

SI Amer Rys pf . . 37 97 17

IWAmer Smelters.. 114', Ill's IK's
20 Am Smelters pf ll 114. 111'.
30 Baldwin Loco.... 74, 7 7

10 Buffalo A Susque 9W 4', CW
?i llutfaln A Stis pf co 0 ut
10 Calif Pelro 24 'J 2

SO Crucible Meel, ,s M's .M". v3',
Cambria Irmi , (l'i 41'. (C.

s Cambria Steel t lli, tic; 12(,
393 Flee Slor Battery. 72 72 71',

si Erie K K ts 14 31

If. Cm Asphalt .. 3t 51 1. II

iJ.t
20
97

IIS',
70'.
CO

"4 4,

lie.
71',

31

7. Cell Asphalt pf .. 73 7! 72 72
50 lilt Marine . ,. IP, (l'i H'i ((',
32 Ins pf N A . . r, K 71 27 27

W In.pirallou Cop t. 7 71 70 70

tl Kennerolt . .57', 57'. 77'. 57's
SITU l.sLe Sm, Cnrn lit. 3IU 31 21

I210 1.ehlgh Niv .... S7 4 7 7 I

imlhlth Valley.. 12'. 2' '2'. 2';
in; Val Tr pf 43 . (3'.
to Mtaml Copiier 45S 45', li, 45'.

3 '.I Nevada Coll. .. .V)t 31 30;
lai V (I A W . 11', -, 33S
321 I'enn. vl aula . 57 57', 57 57

34 I'enn Sail Mfg .94 :fl 9 i
5a I'leav'd Meel Car. IS (', 4,
.I Phlli Co ('. 44'. i. 4.:i.
55 Phtla Cu cum pf OS i:i, I!',

"13 Phila Klectrlc. . 29. an, tr'4,
P.) Phlla Raptd Tr. K, 2', Wi

IW Phlla K T t c. 2d, tsl. C,
10 Phlla Traction 0 so so a

ir.i P C A St 1 I2H S3', S3', si's
3) Kay Con 33'. 3T. IT. 31',

(, Beading HIS lit'. 111'.
(in Southern Rr.. 2 is'. 2s 2s

2u)Tonopah Belm. 5 5'. 5 It 5
ml Tonnpan .Mining. s ic a a n, n i r, r, 3 p.
227 1'lilon Traction. 47' (7S
37iTt'ullrl Oa. Imp.. 91'. !,

1175 I' S Steel . ... 12 124'.
so Waba.h 15, 15S

210 Wel.bacli .. . , 43

21 Weat Jer US,, to 50

15 W Cratuu 31 91

CHICAGO MARKET.

471,
"I's

92',

15',

CIUCAC.O, Dec 1. --Swifts. Hartman au.l
1'mted Paierloard advanced to a hither
let el. North American Pulp also alriin.-r-r

Booth Fish common snd preferred anil tew
stt Warm r und.r pre. sure Heras.Ui ler Mrnilr
nn moterate rTratma. Bonds tiucliatueit
Summary
Sstea

i Am Badlator
Am ship . . ..

.112 Fish .
237 pf
150 City Conn

20 City Conn pf
'.0 Chicago Kiev ..

CO Tool ...
30 Chi By s- -r 2

9. Com Kdlsnn
J 05 Diamond Mnteh.

5 Illinois llruk .

20Handsay la;ht.
C Mont Ward pf

97 Carbon
24 Peoples Oa.

7 Pub Service ..
24 Quaker Oats

"04 Sears flnenuck
743 Stewart Warner.

1511 Snlfl A Co . ..
;o I'nlon Caiblde.

110 Deere pf
234 lliirlms.il
I0l sirawboard ...
SI5 lult

1715 Paperbnard
770 Presto

23 lands Air ..
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3s Ss S' 31

. 11 11
73 74', 75 7'i
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142 lit 1(1',
ill 131 111 13.1
97', I'll. S7l, 97'i
134, lis, 4i, pis,

lit 116 Hi! It!
294 "t"i ?M ?l(

ls'i tost.
H, pus t01.

231 231 231 231
225 224 121, TM;

106', 105 105
.144 lilt,
.194'i

9i','4 97 !I'-- . 97
74 79V, 7 79
(5 13 ( (1
1(' 15S 111. 15',
30', Sf

Ill 111 110 iu3)7 i;

ordnAnce stocks.
nid

Aetna Explo.lvea pf 45
American Mini. 391
Amer British Mfg Co 10
Amer A British Mfg Co pf,,.. i'n
Atlas Ponder Ho
A In. Powder pf 7

Itelicock i Wilcox I2(
Hll.s Wl is;
Bliss li! Wl pf 75
Canada Foundries Fnt nines.; 15
Canada Found Forglngs pf, nil
Canadian Cur A Foundry .... 111

Cuniiillan Cur A Foundry pf. 711

Canadian Explosives 3 mi
Culindlan Expluslves pf ion
Carbon Steel 121
Carbon Steel 1st pf oo
Curbon Slvl 2d Pf '. 70
Colts Arms win

Du Pont Ponder new 285
Du Pont' Powder deb 0 pr, . m:
Electric Haul , 4.'0
Electric Boat pf 420
Hercules Powder 37i!
llerrillea Ponder pf Illllnpklii.. Allen u,
Hnpklna-.VUe- pf 40
International Anna :o
Nllra.lleuirnt-Pnn- d 200

pf 105
Krovlll Mfc Co S35
Winchester Repeating Arm. 1200

Ex dividend.
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20
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Drmnnil for Wool Continues.
ROSTOV, !v I Tlie CnssMeielnl lliillch
lll ssy lo inorrow volume nf business

(lining lie last wix reil ismstitcuiiir
Ihe record of recent weeks hut Hie situation
la even at r man nrri'lnrore and Ihe mar
let baa fairly active, demand cur
rent for almnst everything lu the akaie of
wool. Manufacture art well occupied

urvvre.
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1(41, nrl;
14f,
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BOSTON MARKET.

HOSTON, I)e. 1. -- Coppers loner aenernllv
alter shotnir earlr atremth, No wide
flncttiatlone. .but prices cloid well below
Iwat fliurea. Hlltland preferred advanced
from ; to sm and New Haven was up a
point. Miscellaneous stocks moved narrowly.
Nummary:

Bales.
(10 Adventure ..

so Ahtneek ....
i;;s Alaska Gold

I'M Alfomah ...
so Allouei
7B Am Zinc

'14 Am Zinc pf.

MINING.

:so a 10)
iV, Aria Commercial., mi

60 Unite A Balak....
lit Butte A Hup

1130 Calumet Aria.. M'a
10 Cal A llec ei div.410

um copper Kanne
10 Daly Wet ...

Ill', K.i.l Htilte ...
!. KrniiUlln
C lliiniock
75 liiillana

I0 Lie Itorale. ...
VJi KeueenH ....
I''.". Lake
f.) I.i Salle

4Srf Ma. Con
Muliauk

W New Arcadian..
IS New l.lrln. ..
SO Nip..lnr .

75 Nnrlli Itutle
:iO()lil Unmlnliin...

s.". Ostenla
1lsi Poml Creek
i;:gnin.y
r,l Santa Fe
3t Shsnnon
iu South I.alir ....

1U St Marys Land.,
4lo son 1 notion. ,.,
II., Tamarack ..
II.'. Trinity

1010 Tiiiilnmne
lil C S Smeller.. ..

190 t' S Smeller pf..
Zia I'tah Aev.

I i ali t'ona, . .'.
UK I'tah Metal.
7S0 Winona . . .
IU Wjan.lot

if

('

so.--,
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RAILROADS
M Pn.ton Alb. t;4,
4.; iki.tnii . ii
34 ll'i.lon & Maine. 4,
lo trie
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IU New Haven. ... .:, 14,

i:n itiitiniui pf
Weal Knd H ST'. I'.',

MISI'IM.I.ANKOI'S.
Ac ciieiii pr..ioj

15 Am Sugar pf
Am r a T .

20 Am Wooten pf.
bO Amnelkfag . . .

1240 A II A W I. ..
10 lis Ur K Kl pf
20 McElnalli pf

2M1 Ma.s
25 Mass liss pf. .

575 New Hirer . .

122';

Hiier pf....
5 N E Cot Yarn. 32',

I! Tel I25S
.Mis- - Bay Su.-a-r

Nora Scotta
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Swift
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Culted 57,

5 I lilted l M
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1(10 Vriil
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Hay MMe 0 II
Hui.- - .Mm I"'.
llOtllllll
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Unite i Lull
lliltlr & Del
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Champ Cup
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3.
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PITTSBURG MARKET.
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I'. flail 75
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Pilot Untie
Pioneer
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HIKllla
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17!IS W Miami
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Dec. American Window
Machine point. Culumlda
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Chile
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Filrpumr
I'tli'l 5.1,

Ohio Fuel
29 ll'.lal II.

Pitts Silrer
Pure
Plltaburg to

ttr Plttslnire Idaho
Mmmt Shasta
Ross Mining il

Toy
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.BALTIMORE MARKET.

BALTIMORE. Hou.ton C,ienItlnnllig, l'o.drn Consolidated
I'litted llalltvara continued
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The Best Guide
THE Directors of any banking

are the best guide to the spirit
which animates its activities.
ViKeat Aator,

Gee. F. Baker,
Chairman First National Bank

Stefka Baker.
Fret. Bank he Manhattan Co.

NiclMlu BMJIe,
Aitor Eitate

TksMHts Ceckraa,
President Liberty National Hank

Hear J. Codvia,

E. C. Coarerie,
President

Joba I. Dowaej,
Building Conitructlon

M. tritium,
Preiidcnt B, Altman tV Co.

Robert WaltaaGsMkl,

TlwmuHiUt,
nt

FraacU L. HiM,
Preiidcnt Flnt National Bank

Mantei,
Htiir Se Co.,

W.
tc Metals Bank

Peaeroy.

Trust
Douglas Robiisoi,

Heal

ArcWWJ RwmII,
Tiffaay,

Co.

Nil'l Bink jl

Sisiov STmnSeC oinpani(
Trustee for Trusts

FIFTH AVENUE AND 36TH STREET

Marlin Arms Corporation
The Voting Trustees have received as proceeds of the retirement by thes Cor- -

. poration of ll.tMO shares of Preferred Slock th sum of I1.168.HOO. which tnay
I vtill pro rata (S.i:i.33 per share) tn holders of Preferred stock trust rer- -

tincatos or record at, tno riosn or nusiness imcnuxT lsr. into, upon
to thn underslstned at any time ilurlnic liuainesi hours of auch trust
cerlincatce for of the payment thereon.

BANKERS
or Voting TrusUt).

Investment Questions and Answers

This column appears three times each week. ,
Iteadera may ask aa many questions aa they like about Investment subjects,

but please do not link about a half dozen In one letter, an It add
unnecessarily to the clerical worl; nf thin office. Do not send money. This service
Is free, ito sure tn give your ndtlress an us your nnme, bcrnuse most ItiiiulrlCH
ure answered by mall. All correspondence In held n confidential.

Address all communications to Financial Kdltor, Till: Hi:n, f.O Urond strret,
New York cJty.
Chlraio. MUsraukee M Ht. Paul Kefundlais.

A. It. 11.. Maiden. Mass. I understand
there are two aeries of the general refund-
ing mortgage Ponds of the Chicago, Mi-
lwaukee it Ht. Paul Railroad and that
these carry different ratea of Intsreat Is
this correct? Mow much la
under .aril la.ue nnd la either Issue

Into eume other security of the
mad" Are they conaMertit high grade
honda

The gei.eral and reftindini; mortgage
bonds of the Chicago, Milwaukee ot St

Includes

Paul are outstanding- - h'sh .ind price .merlrsn leie.
'nd bond,Ions: Scries at cent.. ''egrapb per

JIS.iiSJ.OOO . series "It" n per rent..
j::9. HI. Sou. Series A" Londs are not
convertible. Set lea "B" bonds are con-
vertible Into common stock at from
February 1916. to February 1H26.
lloth these Issues are backed hy

Bank

Gross

191(1, hut

the

('.
as lu- .,f

cent. lu4'i per l'.'u:
at

par
1. 1.

the

A.

W heta
overage

heavy 111 earnings of .trouc one election It
which has paid dividends of not Jh Wllsun ) The .iii.i.k hnarii'" ,,r"Hi liimnt the4 Its atncl;lesa em. mi totnmiinpr Iirk Sl)1(lt r, ,.,,, , ,hr ,,rnK,r
il7 .bonds Hre. room to put the stock,

legal for savings hanks t the lmt ili.il. in hII nr Tli
sevetal States, New York mid deii.ie Is uliether shruitii rgurs

"r " "
-- .ard"

P F
High firade Railroad Bonds.

I'laaae Hie .,.u,kK ,,, ..,. -- ,
or nve or i nign raiiniau , ", " r

for that Is. bonds which alone pmvlda
ylelil something more jlngs . ni'cup.ittoti for time,
interest properly to tnnrket It will

be for nti flirurc the capl- -
lsues, yleldlmr between 4 j and 6 per
cent : Haltlniute ,fc Ohio Southwestern
'division first general 3'4js; Chlcairo,
fine!; iNlanil A PhcIAc renernl 4s:
iipeako tc Ohio convertible 5m: Oregon'
Shoit l.lne KUaranteed 4s;
Il.iltlmore & Ohio prior lien 3i3s: llock-lnk- r

Valley first consolidated genet al
'

All lief 10

Car and Kef is
M.. It. I. Kindly i K

me history the :"''--;- 1'' '
Cinadlsn Oar nnd . 13

Is the truatie of fltst mortgage I per "
cent, bunds illfar :ir.
pany, i.imueu. was in

1909, ns n consolidation of the
Cuiiada 1'iir Ltd., the

Car li Koundry Ltd..
the Hbmles Curry Company, Ltd. These
properties wele all of debt
and iitifti. Tim re- -

the 'l'

,v i .cu li oi I . uni),i , sio., nun i iiii
tro'.e. slock the

Steel Ltd,, Is a
of the Steel "iVorks and

the iintiirlo lion A Steel
ttiistce the (1 per cent,
of 1939 Is the Itoyul of

City I'arts Loan.
A f M , la Ihe 150. 000,

000 Infin that was tn Paris last l)rtn
tier the nnl eatermil loan that city'
unnt is tlie price -

Yes.

oft
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nth, ISld. Win.

date thuteaf '.er call

P New Can nu me any
tibnut the
Weat Virginia ami

that was
tli. and Is It
In some company nr Is
II llll llliiepeoueiii ne, uu.s ll
lllle?
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West wns furmed to v
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ii ny & wire
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L.

Nat'l
A.

Life Co
D. E.

J. P. V gj

Co,

Eitatt

L.
Se

H. gii, ii
Chase (

nell

from 110ft to 191 In
1906 were nnd In 19K.

The
Ht. Paul Its

from ir,5,423,0(10 In 19045 tn I

lu or 91 per
Is not exnetly fair becnuso It

American 4s.
C. .V. V What was the

fol- - the
"A"

HlKh, 92ia low, 77.

Prices a Meek After Kleetlnn.
.1 P.. N. Y A 11

the price of tlie Nesi York
Ml.t(l Imirll. ullt lie Inu.r

equity this the Luanl week after
sstem. Newtlinn

The not sli nn
In li.tru. tlietn

we
J"

As mi etate yotl
mIuiIiIiI (WlIlM (tin Sr.

give tn- - ,.,,,,
names grane ,.r."
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than Icink Millie for In
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